
PUBLIC UTILITIES

PRICES IRREGULAR

Trailing Reflects Further Liq-

uidation, but General Tone
Is Improved.

Tradlnit In tho market for publlo
utility securities yesterday reflected fur-
ther liquidation, but the ncnerl tune ot
the market wm Improved, with prices
throughout the list Irrejrulnr. Desptte
the fct that attention has beon called
repeatedly to the serious conditions faced
by local traction and utilities Home
Issues howed advance of from frac-
tions to mora than 2 polrsu and the re-
cessions were mostly fractional.

Sentiment In thla market leans to the
belief that the various rerulAtlwc bodies
throughout the country are realizing
that utility companies must have Home
relief for the steady advance In operat-
ing expenses and that they will probably
meet petitions of the companies for In-
creased rates more than half way.

expressed themselves yesterday
as almost convinced that In the case ot
the local surface lines to tho Public Her-vi-

Commlsnlon will do something to
help the companies threatened to keep
away from bankruptcy, and that that
something will be done In the near
future.

American Light and Traction common
was t:ie feature of the session and on a
fair amount of trading- - advanced 2
points, to 308 bid and 312 naked, while a
number ot the leaders sold ex dividend
and displayed a Arm undertone. Cities
Service Issues were among these and the
common waa quoted 274 bid and 271
asked, while the preferred was IS 4 VI bid
and 85 Vi asked. Pacific (Jas and F.lcctrlc
preferred at the close was off to CB bid
and 6 7i asked and United Light and
Hallways preferred advanced a point to
E8 bid and 70 asked. The balance ot the
general list was quiet, with prices show-
ing fractional changes.

Just how; serious the traction situa-
tion is locally waa Indicated yesterday
by an official notice posted on tho bulle-
tin boards for employees of the Neir
Tork Railways, which drew attention ot
the men to the fact that the company Is
about to ask for Increased fares to avoid
bankruptcy and asked the men to co-

operate with the company In
the publlo how much operating costs
have increased nnd why tho Increasis
are necessary.

In a recent address Herbert A. Wag-
ner, president ot the National Electric
Light Association nnd the Consolidated
Gas, Electric Light and Power Company
of Baltimore, said In part :

"One of the most serious problems
which confront us Is fuel or the means
to assure HA delivery In such regular
quantities as our requirements demand.
Some prompt and well organised action
must bo taken to bring before the proper
CJovernment authorities the extreme
urgency of tho adoption of measures
which will place public utilities In a pre-

ferred claps for fuel Bupply."
Quotations follow:

Mar 1. May 11.
nid.AVrd. nit.A)tM.

Am Mtht Trart!m...3m 311 309 313
Am Llxbt Trae pf....H0 111 110
Adirondack Eire Powrr. 20 23 30
Adirondack Elce rwr pf. 74 79 77
An lias Hectrlr 135 1.1) 127
Am Oaa Klec pf 49 t) 49

Am Power 4 Llfht 70 7 70
Am Pwr TJrhl pf.... 90 91 90
Am Public Utilities 2.1 31 33
Am Public Utilities pf . SS a) (.'.
Am WW Klcctrlc 9 7
Am w w E panto pf 24 no' w
Am W W li E lit pf 74 11 74
Carolina 1'wt tt 3 41 39
Carolina Pwr A U pf..loo 103 1(0
tlllra Jrrlc 1274 174 275
rill'i Sen-Ir- pf 7 43 f1
Colorado Power t. 24 27 23
Colorado Powtr pf (7 103 94
Conwlth Pr Itj: i M si ,.
Comwlth P II L pf 73
IXnTFr Gas A Id gen 5. 95 S 97
Kite Bond A Rbare pf.. 91 101 99
Empire Dtit Klc pf.... 90 ?l 90
Frderal TA A Trac 10 13 10
Federal U A Trae pf.. .. 44

Oaa A Eire Securitiea.. 3 :no
Oaa A Klec Rccor pf.... 94 100 94
Inundate Elec Corpn... 30 42 )
Internals El Corpn pf.. 90 91 W
Northern Ohio Elec 31 ..
North Ohio Elec pf.. .. 71
Nor Ontario Lt A Pwr. 11 15 11

North Ont Lt A P pf.. K m 11
NorUtem States Power., j 90
Northern States Pwr pf . 9 94 94
Oiark Pwr A Water.... 35 4 33
rarllte Has A Elec W C7 tS
rietflc On A Eire pf.... 17 90 17
Pine Bluff pf 9$ 101 95
llrpnbllc Ilr A Lt Co.... 30 33 29

V Republic Rjr Ic Lt Co pf. 44 43 44
Southern Cal IVllnon R5 M 14
KonUicrn Cal Edlann pf.,103 104 113
'Standard nan A Kir?... It 11 11

Standard Ga A Elec pf. 33 34 23
Trnn Rr, I.t A Twr 17 4
Tfnn nr. Lt A Pwr pf.. 2 24 23
United Gas A Klrc 7 10 7

I I'nitrd Gas A E 1st pf. Tl'.i 7JV4
t'nlted Gas A E 2d pf.. 11

1'nltrd I.litht A Ry 44 41 .9
CnltM Lt A lira lat pf. 41 71 44

.WMtfrn Tower 13 13 13

'Wratera Power pf........ 61 55 51
Yadkin Hirer Pwr pf.. 9 M; M

Far Talne ISO. Ex dlrldend.
NOTES AXO BONDS.

An Power A 1 ht t
Am Water A Elec I
Alabama Power lat
Appalachian Tower. 5
Arixona Power
Ark Val Rr L A P
Atlantic City Gas i
Allantle Ctty Trac t
Anb A Sjrra lat r.....
Blnjlum Rr lat t
Clareland Ilr 1st t
Colum Rr P A Lt. ...... 4
Col Gas A Electric S
Col Gas A Electric deb. (
Colorado Power S
Con Wat Ullca deb 4
Cum Co P A Lt 4
Defiance Gaa A El Tjt..
Da M Citr Br a fit .. t
Enters Ohio Gaa S

i Eiceliior Spi-- a N G A E I
Etem Power A Light.. 5
Edlion El Loa Ancelea. 4
EEiptn Gas A Fuel 4
preat Weatera Power.... S

I Int Railway 4
Imennount Rr Lt A P.
lows Rr A Lt lit pf... iKen Trac A Term I
KnorrUle Gaa A Elec... t
Ladeda Ga Lt ret S
Lincoln Gaa A inert rc. I
Lot Anc Rr lat A ref.. 1

Loula Gaa A Elec 4
Man A Shen Rr A Lt.. iMerch HAL ret lit... J

ld WeM Utll 4
Mlu Val Gaa A Elec... S
Mobile Electric i
4nnlc Gaa A El Bch... 4ft
Muikoree Gas A Elec.. a
Nendi Cal Elec. (
!ew Enaiand Power...
North Ont Lt A Pwr... 4
Northern statea Power.. S
Northern Slatea Power. 4
forthamclon Traction,. 6
North Trass Traction.. 4
Omaha A Co H St Rr... (
piclnc CAE (Arts)... 4
PhllKlelDhU City 4
PWla Sub O A E S
Phlla A Weitern 5
Rt'hmond. Va 4
Roanoke W W 4
Jorheater Ry A Ll S
oan Antonio Tracllon.. S
Jin Dleso Con O A B.,.4
'tindard Gaa A Eire,... 4
f'Mile Elrirlc lat S
Jaml ern Cal Edlaon..., 5
Southrrn Power 1st
firacute (In i,t J
i.rraciar R T 2d
J'lie Electrlo tTriu Power A Lt lat. I 5
Trm Traction lat..,.r. t
Tolrdo Tractlnn I, A P.Tin State O A E...... 5
J nlon Electric h P., t
J nltrd I.t A Rr deb.... 4
I.nllrd Llfht A lire 5
In led Traction Albany 4Mj
J nllrd UlllMtr C

th P A Lliht
" Ilea Gai i El ref 6
; m r nr nt iv
Waterloo C V A N Ry"t Prnn Power ,,, g
Wen p.nn Traction,... 4
H..I a Trae A K 4
Writ Mat- -. O A E 4
D.snlfs Elec Ry . I

M 5A A P lit ref,. 4
v.liconila IMlvon (
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M
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S.

1M
IIn
7

3D
li)
5tti
11

41
71
15

13
105

mi u unit
1134 M 1V4

14I M
1932 77 II
1411 tO M
1119 100 101
1MO 14U Till
U!l 17$ 99
IM MM
Mil tl M
imi iom w
140 M
iur u toil
1927 M U
1M1 SO 95
1130 91
1K1 94 98U
1141 91 94
1931 .. 97
1139 99 103
1933 93 100
1931 97 100
1923 1ft) 101U
1924 99 100
1941 51 14
1941 94 97
1911 99 103
1933 97H 91
1931 Mlt U
1K1 90 M
ii34 ion; io:u
1941 90 94
1940 a 91
1JM 9914
I9C0 99V4 100
1133 9444
1925 M 99
1923 ft 93
1944 17 W
1941 93 i.
1921 94 91
1914 94 w
1931 94 100
1131 II II
lilt 94 Mil
lr.' 94li r,&
1932 13
1113 101 10214
1974 91 T

1931 tj 100
i94i 103 :o:
w) 9t; n
IK) 100 101

11 .. 9TTt

1I5 91 lOl
1911 lfO'4 lOlt
ltd IS CO

1923 97 10O
1915 M 93
19 '0 101 IOC',4
1939 95 9T
14.10 9 101

144 100U 103
1130 J. 99
1117 .. Ill
1937 91

1417 90 92

llll .. 100V4

1IU 90 93
till .. M
1924 97 99
1933 II 90
2004 .. M
I9ii til Mif
11M ,. 93
I1937 ,, 103
11M1 .. 94
1910 45 97

1944 94 94() Hl ItU
1919 97)4 Hl$
1937 7 9
111! f9 100
19U ini 97
1124 43 M

1T8I.10 LTIUTy NKWC.
INTERNATIONAL RY, CO.-l- laa licen granted

r'rmliittn by the I'ohllc BerTlcc ,,

t , ,too.tno reMtidl and Im.
pweraent I per rent, bonda. I'roeeeda of late
"111 be turd to flmnrn ettrnalona and Inprorr-fat- i

to corupanr's linn, for addition! to roll
I Ins inck and 125,000 fur refunding rac truat

trrlincatra due thla year.
NORTHERN IND. GAD A ELBC. CQ.-I- US

9J,000 notea iM 1141,000 Indiana Lighting Com',pnr liend which th company hold.
JOUTIIBtlN CAMMIUNIA KDIflON-llepe- rla

.?,L,T?", ' W.OOO, Increase 113,000 net
IS aSS. ""we l.O0O, end balance Increased

approximately (149,000.

MBACUrlB NOHTIUSIW KLKC1TIUC TtY
?.",."" I?..1? "nled company tt Albtnrcap.ltalliatlon of tl.JS0.0O0.
gtaii sixxbitieh conronATiON-n- t.porta gross for April it 4314,133, Increase JM,.

147, and net S394.9M. Incmae 4tJ.ni. For th7"' cn-i- with April (rot n 11,111,714,
3U7J, nd et wa $3,176,111, Incmae

121,710.

MOMiY AND EXCHANGE.

May IS
May 14 ,3
Jan. t to date.. 44

tnr lio ,,i;

CALL RATES.

TIME LOANS.
A'l Induatrlala.)

.,

Ttnl.
Low, Lt. Inr.

Sixty days rerCenl.
W5'4umjw .., , ,

Four months 5
tuumaa i,,, , ,,,, 6 t,,montbi t O..

MIXED LOANS.

SI'. laya tm4Hdart 4'4G4Ullour month
Fire monthi , ... 4SlSix mouths , , AUVt

COMMERCIAI, PAPKTt.
(Prime Indorsed Mile recHrable.)

Sixty ,
Ninety dayt 0.,nix months , (

(Other names.)Sixty days , mo..Ninety days 6UIJ..
Six tnontha tSt..

ACCEPTANCES SPOT DEL1ERY.
9) Dava. 40 Davi. 30 Dare.

tunnio member
banka IX.

Eligible n o n.
member banks. S,',

Imllitble bank
bills tH

newala.

1H

Six

Bid, Atk. Did.

M U
iU

FOR DELIVERY WITItlN DAYS.
Eliribte member bank a mo..
Ellfible banks 3SO..
Inellaible bsnk bill 4Ht..

HANK CLEARINGS New York, exehanrea.
IW7.709.tll: balances. 133.464.551; Roiton.

lt,IU.339: balancta. 17.000,745; Phila-
delphia, exrhanaee. 142.771.177: balanoos,

Ctilco. exchsnrea, t92.447.933; balr
ancea. IS.'ill.lM: St tuta. exehsnrea,
411.451; balanceat 14.514.704: Baltimore,

I4.37.S(S; balance!. tl.123.4M.
The was

creditor to the Clearlnj- - House IC0J.1M.
FEDERAL RESERVE BANKS Debit c

to the Cleartnr llouae fl.rJ,773.
BANKS Lost to the yester-

day 94.024.000; lotl at nee last Friday 112.333,000.
DOMESTIC EXCHANOE-Bott- on. par:

tie. discount: St. Louts. 11 Sc. discount
bid. Sc. discount sskad; San Francisco. 10c.
premium: Montrrsl. t4.(MMfrt-i7- premium;
Cincinnati, pay; Minneapolis. 10c. premium.

aULYKal PBICXS.
Mex.

May 15..
May
sisy
May

14.
12
11

May 10
May 9
May f

2S

ie

0

H

90

London. Dol.
J4'.o 21
74TC
74tc
74H
14 So
74V.1

J'4

7I"4C

SM

t7Sc

Averste price of silver In Saw York In
Msy. 1914. vaa 74.27c. an ounce; May. 1914,
4l91Hc; May. 1914. M.17Hc: May, 1911, t044c.;
May. 1912. 60.tc

FORKION 15XCIIANGE,
The forelrn exchante market yeilerday waa

qu'et but nrmr. Sterlinr steady and francs
tronser. Rubles fluctuated lrrexularly. while

lire were Armor. Katee on neutral nstlona
firmer.

In the fnllowlnr tables, when the "oV
mand." "alxht" or "check" rate is quoted In
United Statri currency it la laid to "fsTor"
this country If par. but whenquoted in forelxn currency It (1 laid to be
"aralnat" Ihia country It Iraa par. For
the conreclerne of readers auch ratea are
marked "F'1 when In faror of sud "A" whensjalnst thla country.

BKITISU.
(Par II.UU.l

May 13. Illah. Ixiw. Clow,
Demand (F).... 4 734 t.73'4 I.TiH
Cables 4.76,'. 4 .74,', 4.74,

TIME BILLS LONDON.
Bankrrs.l Commercial.

U daya I 40 days 4.70
30 days 4i.49Vs I 90 days 4.4ST

RANGES OF SEV.OTn RITES.
Mar ..; 4.KA4.7S,V

v. 4.?sXfU.7
January 1 ot date 4.75 (N.74
Year 1914 4.75Hfl4.7l

1913 un tn,K- -

Year 1914 , I.MVf
Year 1913 4.541 Cl.90

I'RENCH.
(Par 5.1St francs)

IYcr.
Mar 15. Hish. tiw. Clin- - plow- -

Demand (F).... t.7m r.72', 5.734.
Cables 5.714 t.71Vi .7l'i

Msr
RANGES OF DEMAND RATES

April
January 1 to date
Year 1914
Year 1913
Year 1914

1313

vorn.

fiERMAN.

3T!d

m, r.f, tr.H
0H "S.2

95.2S cents.)
Nominal no quotations.

15. Low.
Demand (F) Mi (9V. 41V
Cables (9Va C!Mi

RANGES OF DEMAND RATES

51V1

than

Yerr

S.Tjt
tl5C8

Hish. Clnon.

April 48 f)9H
January 1 to date cv,(jTV
Yrar llll U,H
Year 1915 74
Year till re'.tijr
Year llll 4f,Wi

KATES ON OTIirn COCNTBIE.
Yesterdar. I"rrr

Cablea. Demand. Demand.
HoUand-GulM- ers (A) 41 40

itair uire ifi i.m t.oi
Ruaaia Huoiea (ri....-.i..- i Z..1D
Austria ;llronen F)

nominal 11.50 11.70
Greece Drachma (A). 4.03 CO;
Swlas-Fra- ncs (F) C.11 6.12S
Brssll MUrela (V).... 2444 2U
SpainPesetas (A)... .22 00 21.90
Denmark Kronen (A).u.) :v)
Sweden Kronen (A).. 29.95 29.U
Norway Kronen (A)..29.40 29.30
Arremina:

Gold (A) 101.30 101.50
Currencr 43U 43V2

India Rupee (A) 32H
Japan:

Yokohama-Y- en (A) Wtt 50
China:

Honxkonr iV,
Shantrhal SiH K',4
Approximate parltiea above are : Holland,

centa; Italy. Greece Swlttrrland.
drachma and francs

Rupala. rente; Austria, centa; Den-
mark. Sweden 24 cents:

a

Brazil, centa; Argentina, paper,
Artentina. roll, pesoa; India,

cents; Japan, cents.

INACTIVE CUKB ISSUES.

Followlnr auetattona of In
which no transaction restsrday:

INDUSTRIALS.

Aetna Ex Dt lt
A-- ... I
A ll pf. 30

Am Storra of II
Am S Tob pfill
All nieei ...i.--

ILaks
Hlrtl....

Tob 19 Y Trana... II
Hiroerirm

Csrb tcl... 83

Cent Filry pl
Cramp 52
Curtlaa A pf 71

Stfel.,,113
Emerson
Pall .. 7

....
bk 12

Hender Mff. VI
Kath
KalU 1U

ana. AeK

ON

t i 11 14U

Kreire no
to 54

1

i

s

4.C3
at

0.21

(7S5

are

T 1 pf.

Klec.
pf, ..

Irod... 41

li
O.. 124 jN

Cal .. uii 10

43

IK

Six 64

I'i
Bar pf.

IT.v. 1SU1

niw

if,

60 Plerce-Arro- n

0.;

21

41 Pierce-- pf..I00 10,
85 Reddon Mot..
72 .... TO 72

117 Tr (tf 53 95
Savoy 8 10

I A O Smith.. 35

C4IA O Smith pf
ICprinx Body. U 45

31 Spring-- II pf.lOO l;o
24St Joa HVi

0.175 110
Un u 45

Kreire S.S. H'tdU S I. A 11.. 14
Kresss SS Pf It 11141" S L II pf

Lima Loco.,
Wriiht-- pf. 40

RAILWAY EQUIPMENT BONDS,

.n..A(- - MMiilin t
Name. Matnrllr.

Italtlmore A Ohio
Duff. Koch A ..mi-n- o

Canadian Northern. ..1117-2- 4l-- 5

rinadlan Paclllc 1917-2- 44... .1.. IKIa IOIT.wT III
(ld A Nortbweitrm.. 1917.33 44n . ,1 M .... L K

l I 1--

Chi flt L A N 0n a. h r
Railroa-- 1

Delaware iiouton..ii.
Railroad ItlMT

Grand Trunk .1417-2-

Illinois Central 1917-2-

tonlavtlle A Naah... .1917-3-

Mlclilaan Central. ....1917-3- 4

.a ss;
uo'iieA 0M...::;::.i4i7.a
N Y Central Unes...l417- -

Norfolk A Weetem...l9l7.2l
N Y H A If HI'"... vlrf,4.. . .1117.93

Ht I. Southwestern... .1917-2-

Fesboard Air Line,.,. 19 s

sia...ak.
Sostlwra BUlway IfU-S-

.

f4

3

tffi

dsy

Aak

1

131,'

leu

.

(I

at ...

Dyewood.

m,

i;nyo m

4

4

&
in!

1

..

iatla.)

6,,

5

...

I

4 1

67Jc

Prer.
ClOMO.

4.7IA

1.7m

Anrtl

t72'i

Year

3
4

ii.lli
(..:5V, i.

t.

8

1117-3-

S

s

i

S

Prer.

7

11.70
C.07

3414
.

24. 40
29.85

102.40

S3
UHi

ll
of

40.2 and
51514 lire,

31.14 20.24

32.41 42.4(1

centa;
32.44 41.84

stocks
Ibsre wars

Mf(
Mir

pacu Mot.

hlp..

Kat
Mot

Mot,
Hall
Hall Pf..

Use

Bid. Bid.

Eleo

114
Mot

...
9 J"i

934 944
14

Lead.

14
A 2

An

Pitta. 4tU

li
1917-3-

Cuba 19I7-2-

Kris

hm

nJ.

llatsalflat

(I3.71
,l.d

(Par

Msr

1.0363

Aak. Alk.

Auto

n.io

114

Rep

174
Water

Rale

taiT.ra

!!! :3

4. 04

B 00

5TC

than

Tide

44--

1I17-2-

29.29

Rep

tH
3

43

luo.Aiaen.
4.9S 4.S0

4.73

C00
4.43
6.M
4.90
I.M
ICO
4.99
t.2S
AM
4.90
4.19
4.19
IM
e.oo
e.ss
t.O)
4.71
I.M
4.74
I.M
S.tS
4.M

lie
55c

4.75

3.71

4011

5.11

;l;

4.M
I.2J
4. AO

4.fl)
4.43
CM
4.S0
4.71
S.OO

4.M
4. 74
4.74
ISO
4.44
4.C0
l.M
S00
4.71
4M
4.40
4.7
4.M
4.71
4.7S
4.CA

4.7U

RUSSIAN ISSUES ON

CURBDROP 6 POINTS

Trndlnff In (lenrrnl Mnrkot on
Light Sculo With Little

New Unying.

Announcement of Hie reslfrnatlnn of
Ilussla'n provisional Minister of War.
Oen. Quchkoff, followed by a request by
tho commanders-in-chi- ef of the ltusslan
forces on the southweatern and western j

fronts to be relieved, together with weak- -
nes In ltusslan rubles, were reflected In
a. snarp slump in ltusslan bonds In yes-
terday's curb market. Both the 6,8 and
tho SUa were under heavy xelllnir nres- -
surc, with the result that both Issues ,

sold to new low records nt losses for the
day of S polntn each. j

In the general market trading was on
an unusually light scale. There was lit-- ;
Ctrl ! , ktKltni II .. . 1 ,n i1l.,u.ullli. n .. ,1..
pan oi traaera to operate ror either ac
count, except In a few Instances, liirly
prlceei were firm, 1U In the nftornoon
practically thn entire list moved lower,
with especial weakness In the oil shares.
Including. Midwest Iteflnlng and the
Htandard Oil Issues, with losses In the
Utter running from 2 to 12 points,

were found In Merrltt OH and
Hlnrlulr Oulf, which sold higher.

Mining stocks were dull, likewise the
munition Hhares. In the late session
moderate activity waa reported In United
Motors.

Dealings in Industrial bonds were light
In volume, with lossce recorded In the
greater number of Issues In which there
were transactions.

Salen and quotations follow:

Pales.
INDUSTRIALS.

High. Low.l.i) Aetna Kiplotlree.f 3 SV I'i u
10"0 Aetua rtfa of defit !1, JT, -- t, .,
340 Air rtrdnutlon....t 70 C?' (M
300 Am llit Cor 130 pd 41 47'i 411.n Am Mures Co 34tt SiS 3SW ..
I'M Am Sumatra Tob. tsv, a 23 H
409 Am Writing I'aprrt 3' 3 3U ..
am Camd Nat (lax C. U U ..

Tar Mtht A Pr.l it : I'i 14
K (Jerwoii steel us mi im ..
1 ventral Foundry. t MV, :3S nu ..
t04 Char Iron of Am.. 74 7 7H
2O0 Motor. .9 97 SS
400 hllte Plan Stores.: S li ...
70 Hnierion Phono, ... 7t '7 7ti ..
Joo Kirr lleaney. Inc. K'i K'4 SJ'i ..
li1 (Irant Jlolor SV 5li 5Vt ..
100 Haskell A II Car.. 54 H 34l Zt'i 4lift) Int Tradlnr C w It A (J ,.

)0 lot Trading C rfl !r 1 1ft A
3100 Joplln O Hplt newl 17 11 11

0O Ijki-- Tor lloat...) 7 4'i 7
199 Mma LnromotlTe.J U M 41 -- 1
100 l,uk Sloel lat pf.tlot'a 10W 1011. ..
M0 Mamml of Am... 3 :, !V ..
400 Mailm Munlllonat I'i IS IS 'iill National Arme. .1 33Vi 3IU .,
109 National 1'ondult.t 311. 33 33S U
200 N Am IMlIp A P.. 4S 4S 4S ..

itm Prudential 4, 4S IS ..
ISO Pjreno Mfe Co...t 11 10tj ll

h.Tillh l Truck... . ii cl, St; i.VO Smllh A T Tr pf, S'a Mi H
100 Btandart Motors.! 11 1! 13
SOO Steel Allora Cp J 7 7 7 - S
inn Hull Iloat T t etra. 3 33'i S3Va

4.W Trl Kllm v t rlfa. l',i IS Hi
3 Todd Shlpj-arU.- S3 43

SOO V Steam.liln... I 451 S
4n Cnlted Motora.. .1 SSU rrj,

SCO WV.t Indie. Sjn.J 4J1, 41
Sonw-- Aln-raf- t (V. SH
1M Zinc Conrrntrat . Ii ?!i

UIMt.
10 Illinois P 1 314 314
11 Htand Oil of N .1. 601 M

V Mtanl Oil of X Y.390 SW
(00 Alcokrn Oil, pnn. 3U 3
343 Atlantic Pet a4, 31;

4:a) ii. nun n & u...t :
VO Con M Oil. pro..t C4 46

1000 Cna A Cn Oil Heft 12'i 12
AM) lVden I) A ... 1 11'. US

360 rWdell II 4 (1 pl 1 4" l;
31.00 Crosbj- l'et. prostl S3 34

11W KR llaln l'et ..t 10 ?S
WO! Klkl'd O A i. pr.t i
700 Esmeralda Oil Cpt ' 13--

400 Oil 1 SV, 6'.i
y Houston o'l t :i :i

1109 Inter Petroleum,.: K 13S
1300 KrnoTa Oil, pros.. U
175 Kerslone Consol... 3 Slj

ia cur 0'i....tt 4

som Mrrrltt Oil Corp.t Sl'i i1)9 Metro l'eln.li'UW i
.Vl Mldltrst Oil . 47 44

10CW MldHeat llefln 1154 US
(Hlh..ln 0 I t 7ia' Okie Oil pf tl W 6"

37C0 01.1a Prol A 1! t S
OU Omar 1)11 A (ia t IS f
l(l') (l.tr llomlnr Oil Hi i
210 IVnn isolrne Al

4fn m-- on i
iri Kspnlpa (i II )i, H

W A 1 316 Hi 1 31
MO Sinclair Oulf 1 29.i SOS

i'nlte.1 Wo.t Oil.: S
SIOii I'tah l'et. a pr t 33 30 33 1

Vacuum O A JJI1. i U
VIc Oil. new stk:t '

1109 West State l'et-t- l

MIMNO STOCl
l.v0.laj-- Col Metals S
tiilfi Alaaka Mln- - Cnr t
S7.1 Alaa Stan Cop..t: 40
1X Am ConimanOertt 4

N Arliona UmteO.i: 33
3000 Atlanta tt 10
w)AtlBa Copper.. ..tll-- t
M Austin Araaron..: 1

3400 Blr lclre Cop,... 2

s:0 Blsbee Cop. a pr.l S
liilO Itoston A Mont... M

7W Tlrnlsliaw C M . 1

lVHi Ilutte A 7. t t c. 10

13M) Butte Detroit S
3300 Caledonia ft

14,mo Cal A Jerome. .1 1(1
4(ifi Camilla Copper.. 1

jncoCaahbor t 7S
1100 Coco Hirer Mln..t
4000 Con Aria Smelt, ,,1
1530 Cons Cop Mine.., S
400 Cresson Con Gold. Hi
600 Darldsun Kllrcr..t S3

Dund-Arl- t C, proa.13-1- 4

4200 Kmma Cona t Is
KTOKerber Copper... It C2

100 Klrst Nat Copper. 214
1000 (loldflfld Con t M
7000 Orrenmonater M.tl
700 Heels Mining 7

12300 Jer Verde, proa... 2
Jim Butler tt 71

2IO0 Joseelg proa.... i
2300 JumlK) lilt t 37

Kewanaa tt 11

M0 I.oma Pricta Jt C. IS
2i10 Im'.taua Cons ... t 90
900 Magma Chief 2 f.

Magma Ctipper 43'i
Slagmatic Cop...tt 23

tnoo Magnate Copper.. t S3
G300 Hsifh Mining. ..tt 20

200 Miami Meri Coptt ft
Mllford Cooper.. .t 1

700 Mlnea Ilold lli
200 Monster Chief.. ,.t li
40"O Mother lode. ...tt 27

im Mother Vote new.. 2"4
Saner H Mont..tt lis

2300 Nat Zinc A tad.t M
2009 Neerar Mlnea... 77
3470 N V Zinc, pr t ft
200 Nlrklaa Mining,.,, IS
inn Nlplsslng 7S

J.wiO Nlaon Nev t 45
10) North Ilutte A
IKO Old Kmma Leas.tt 30

4O0 lMrtland C Cop. . Ti
lloo IYeslon E Dome.t I

Ilaj-- llcrcule....t 3s
1 Itwl Warrior t ?l

Ilex Cons t 29
1730 Kuehcater Mlnea. M

Hasrajn Val Cop.t li
3O00 isgmore M tt I'i
UW) tienorlto Cop IS
1000 Kllr K of Aril
0) Silver lick.... tt W

.lOftanJ S
loo Hlewart Vt

2009 Success tt
4100 Superrtllion. prat 33
1600 Tommy Uurna O.t 11

lOOTonop Belmont... 4i
Wffl Tnnopah Cxlen... tft

409 Tono4)ali 4Ti
140O a ..tt 30

U) ItnlteJ Copper.... I!
rM IJnitwl Eartern... 4',

UhIUmI Mavma.tt 30

United Vente Ext Sli
Unltr Oold M SS

5M0 IlUh Nat Mln..tt 2li
M70 Vrdc Ins) .... tt 73
1600 West llnd Cona..t 43
600 White Caps M C.l

100 White Crma 04 S
6300 yerlniton M Cop.t 33

Lait. t'hea.

Car..

41

ti

:u
20

:s
H

Hi

21

13S

49
11'

lis

-- i:
-- 7

U
1

- '

13 16

47

si
11

Oil 9'.
It

Cp 31
mn

SOO '4
110

C

its

100

too
K.

109

100
230

200

oio

4

WO

300

m
S30

300

-'- 4

I of

It

7

:
-- 1

I 9

t

9 94 4
1 114..

KB.
914 ..

JV16 ..
3 33 1

t 4

32 33
10 10 W

..
1 1 ..
3V4 2H - li

li S .
tt l --2 I

13- - 14 1

10'.. 10'i ..
S

W 37
III 1'.
l's I's
7 7 ..
II, I', 4

1'. l' - i
4'i I'i .

S li
39 39

14- -16 r--14 ..
i 6 ..

M 32

214 2U f
CO 31

1 I'i
7)1 7( ..
If. 2 316

71 71 -- 1
H H ..

34 37 1

14 lt 1

I'i l's .
90 W

l, 43li - H
20 21

33 U ..
19 20 ltt

ft ft ..
1 1 ..
i'i Hi ..
A ;

24 24 -- 1

2tt 2'i ..
Iri l's ..

4V 45 -- 1

77 77 ..
Ill It. ..
7S 7i ..

37 39 ..
ft ft ..

25 30
T. 'inc...3't i'i - Is
ti 'a ..

21 1

I'i lli ..
17-3- 1'4 ..

14. 1H ,.
ft

19 10 ..
11 ..- -,.

84 33
C9 SO

12 12 ..
4'i 4'i ..
SV. 3A ..
Ma S'i ..

ti :s ..
4U i"

39 30 ..
31 31 li
3'i li ..
2f Hi ..

73 73 3
42 44

1 1 ..
VI H .

32 33 ..
1IONDH.

11SOO00 Anwr Hmelt S.t 91S 90 901; 4
DID At Cliarlotte 6s.t 5V. 95S 93

tonoo llet'S (a 2 r n.t 97Js 971. 97ts
174000 Itua tlo li 6lia..t 80 7S 13
173O00 Itlrt GOT 4li..4S5l4 7914 79.i 4'i
tllllllsled. tHell eta. MX r h. 'Odd lot,

"Crueaert. iKx-Dl- ttfa.li.
In making net rhangea sales of less than

109 tharra, crossed aalea and cash transac-
tions are disregarded. In Standard Oil lasura
a ten ahare limit la ubI.

Ilarxer Cniml la Open for 1017.
AtBANT, May 15. Tlin Rtale cnti.il

tiyntem waa oniclnlly opened y to
navigation for the 1917 aeanon, Moro
than 1(0 mllcji of the new barge canal
channel now li In operation. Including
:68 mllea on tho Hrle. the entlro lenclli

j of SI mile of tho Champlaln, 30 miles on
I the Oawego and tS mllei on the Cayuga
Land tienccm canalev j
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COTTON PRICES SAG WHEAT CONTINUES

9 TO 14 POINTS'NET j DOWNWARD SLIDE

Uneasiness ChhsciI by Jinssian
Situation No Exports

for Three Days.

Unmulncss ratined by the unsettled
condition., lit Itussln, perfect crowing
weather In the cotton belt nnd the fact
that for three full days there have been
no exports of cotton from a port of the
United States led yesterday to rceelltnir
by many purchnwrn of tho liwt few
dnjp. A net decline of D to H point
waa recorded on tho day's market, with
.maximum recession! of 30 nolnU cstab-llfhe- d

durlnp tho day. May clojed at
10.89, July nt 10.75, October at 19.17,
December nt 10.27, January at 19.31 and
March at 19.45.

Liverpool cables were .Mlshtly better
than due, hut their Influehe" waa lnreely
offset by tho weather conditions In tho
belt, and us a rcmilt trading waa re-

stricted at the opening, with prices 1
point down In 1 up. After tho call
jirlccs rose 2 to 3 points In a few tnln-ut-

but tho higher prices brought
nnd the quotations quickly

dropped back to the, day's Initial quota-
tion.

Offerings Increased as tlm tiny pro
gressed and in tho absence of any defl- -
nllo aupport Irom tne Dig operators
prices quickly crumbled. Much of the
selling came fmiri Western and

liiff

Force

Cicicaoo, Heavy shrinkage
wheat,

unsettled,
July

leading

2'Ac

resistance

aspect
a makeshift.

resulted
wholly small

Bearish
purchasers

September

millers

'
ennlna

lil- - ' losseiJn y,
bert'o.-DVembe- r

1Marrt, 19.40. ,
reflected resales several large 5 f"'"

blocks cotton which picked ny.
up t lower prices week. Contracts

fairly absorbed !di" lhe,
down the market slowed up i )l k,"e" ih.Z PI'lcc',
ernbly around the noon hour, prices ,

c yesterday
t points. n ra")'

Kiiolnp.u in r I " t"c ,a"t tew minutes aDDeared
trading out 'Pi8molc widely slgnlfl-4-

S operators, losses ap--
uroiiinuiciy a oi cent pouna C I usiscirriiro

during balance tho
1 wh,ltt to-d- the y,

Advances the I "rf "change Business
markets showed signs return- - 0 Provisions was by far the

lng fornvr levels a ' BmH,lc' the outbreak the
pound quotitloiis I

I)CHlf,r! wer quandary pending the
points ou,;ome f board

the the nuotatlon h cities. No
was points 20.10. There d01'10'1 maximum ror other

sales. For the smvelve wheatAl 14,
there exports. Shipments te:":hpd by the conference tho

for the far amount 4,747.. , closed. tho
e5 bales, compared 1.7." hales. grains pork, and
for correspriullng

or pri(r Mon- -

Mnv
Jilt- -

Auriift. . .

September
October.. .
November.
December. .

.linunry....
March

Illrli.Iyiw
I.") 19 K, 19.7

4 43

19.H

19.11

19.40

49

Port receipts
Kaports
Port
Interior receipi .,
Interior shipments.
New ariivnls.

stocks.

II

1

19
19

19 2S

19 13
18

S3

H

42
19.47

19

19 M 7;
19.11 19.4V1I19.U

.. 19.32
19.00 I9i;tll.19

.. 19.19
1911
19.14 19.33
19 40 19.43

COTTON
I .i.t

...

937,.V!
.03l

1,707

Liverpool cables-S- pot y," v,""5.
md

American. Imports, the markets
upland 9M. weather new

ruturrs pressure
pr"" a.th" "re

i;j;d;
euruary.

MARKET.

Iiw

cola

IS

19 )S
19,:0
19.46
1 31
19

19

id.;;

time
a

a fixed that
high

that

with
12.20

n,

oats.

day.

bi..i- -r scarce
cents

each.

later
from July

took
only cash

flour
a

local who

J

19.H J1" here repre- -
sfons

been

were a scale

with
brief 2

sales
loc"' The

a a
held most

with floor.
Spot

their cents lnce
from a

with
belt. New York from

down a
third than

day time
thus tone

with also
year.

liante

July

Close

slocks

York
York

M19.:.
19.31&

11.411

11.SI4

M.2S5

h.k;
14.794

ll.TJl

J

a

,

2

....
" 3

' c- - '
3SO;

10.000. li
2 7

t to I '

i.' I :

1
Jauuarr- "o--i 2

The market for cofTro lets
The ltusslan news aeenie.1 to

create a' lesa eplhnlstlc feeling as to
prospects, and there was
liquidation. The drcllcc late
ecmcd to have left the market In a steadier

technical position, howerer, and selling
aggressive to continued absence
pressure llratll. opening

a decline ot S to 10 points little
fuither rhango In prices, with steady,
at a Itwi of E to Kales were
reported of

The action f tho markrt suggested some
foreign selling cnrlr, tint there to

n genersl position to wait further
etelnpmrnl connection pr)p,i.ed n

or In the jirlinary markets The
reported a decline of rels In the

insrkrt at ltlo, note wero
and rutures unchsngeil to rels

Itrailllau p.)rt receipts were
lugs, agaln.t 13,000 last jear. a
correction In domesllc statUtlca anapparent reduction r 233.9M In the vis.
IMe supply, which. It prerleiulr

that had len dlschsrgM at
doiks and warehouses. TI10 cost

and rreliht market was repurted a ihadeenstrr, and offers of Rartos T were said to
here at Indon credits.

Tlie spot maikrt dull and a
lower, with lllo 7i quoted anj

Kange prices:

June
July
August
September.,

Unen. Ill 2 h.
. 1.00 1.09 Jii

1.17

I.24

December 43

January 1.43

.Mnrch

1.17

1.30

I 45

8.50

19.TSni9

19

icMernay

S.15

I 42

t.17

S.I3 S.S.'

53.09?

Arier

points.

10.40,

3 01(71 03
I.CMlt.U

S

2Mf 29
9.33."tl 31
13111139
M2HI.43
ItSDK)
S.IV.II 34
l.59jl.0O
c.cjgsci

DAILY STATEMENT.

Wav --The statement
receipts Treaa-ur-

shows:
Thla month. Fiscal yeir.

Hecelpta IMs.ta.8itl ttl.SVd.17'1
Disbursements 2l3.773.0i3 1,291,1102,969

Stirplua Il,330,ti09 l.t76.r.M
Cusloma receipts 112.367.602:

reieime, ordinary. tax.
1673.437; national

reirlved 11,409,440
statenicut Treas-

urer
GENERAL FUND.

Available gold ,
Available
United Slates notes
National notee and Federal

1
Certified checks
Subsidiary atlver, minor

bullion ,
iunsorted) currency.,

Denoitta banka nnd Philippine
Trruiury

19.9)

31
19.44

41

in

23

to

'

.

Jtnn.

Hi'

I
131
1

49

SHI
I
4.74

IS nf
the and ot the

HI:

for
the

for 14:

un
nnd

in

444.304.S42
13.S32.mo

11.102,177

2ill.lSI,767

Available currency Treaaury
and banka !357,9J4.3S

Deduct current liublllllra 1I4.944.2M

Net balance In fund....... :i2,9S0,131

RESERVE FUND.
Gnld nnd bullion 1153.979,036

TRUST FUND.
nrdem cettlficst,t!.W.0:e.f2t

Grand total cash In Treaa.. 1,196,9110,131

Trustee

Buyers Extremely Ow-- -

to Itestrk'tions in
nt Cliicngo.

May IB.
In the value at ono as
much as 19c. bushel, took plaro y

owing to the) prospect which last
fact established limits

on prices would contlnuo
and all new buying of wheat

futures was ut an end. The market
closed 7c. to net lower,

at and September at
to 12.31. Other staples,

too, e decided setback corn,
to 3,c, to Hieprovision, "o. to 25c.

Downward slides In quotations
who.it met even

on the previous when the ban
on new buying moro the

temporary Under tho re-
strictions In force, were so
that break five

tho sale of three lots
5,1)00 bushel easels

of tho restraints on wem
supplanted by Increased pressure

holders and
options, who note of reports that

buying wheat
when they could rell against It us

financial counterbalance. Hcsldes,

V. !'C"tourF attacked at narJT
,ryl,,e t0 nt heavy

to.U.nuao-- ' XTc.1,?"1 ,h
and to The reces- - fh0" of

of cnan";8
had Lu,rih'd J0? bV'0nd rt

'""7'" 'P.',0" unrestricted
well on ,W'"0lW'eJ Kb' greatest

nnd consid- - P ",nc
col'aPs mom-makin- g

rallies of to So,metll'"t of that ensued
ih. nrtnrnnn ..,.r. ion

".. to room and to In and t0 taken aa
ot

quarter
of tht- - of Pit spread over

slight near close. In corn.
anAof

to of 20 of war.
and ringed un- - In

changed to 33 lower throughout the conference
In ,nul6 mtn other

at to prices
were no commodities' hod been

were no up to
to market Accordingly

,97S pf rfp'1 and of lard
the last

,.il

open. ilar.

STATISTICS.

New

1950

i.j:

COFFEE

ture waa

was
not

rraa
the

net

dl. for

XX)

was

coffee

was

of

November.....

t.:i
S.KtiS.H

TREASURY

VYASniNOTON.
disbursements

rO

miscellaneous,
reileniptlon,

ThO ot

311

In

general

Senrec

of

nt

Indefi-
nitely

ho

on

of

of

of

of

of

of

20

was one of almost unrelieved de
pression

VUlfcAT The local wheat marketa further itecllno of I to 17points under continued liquidation. Thocash eltuailun waa .till ery compllcaled.
Thn iiecllna In futures brought
setback nr rrom IJc. to 29lic tho load,

markets. At the same very
cash wheat waa available and quotations

tho local market were entirely nominal.The political situation waa looked upon asn r, m nussia and apparently export
Last ;"" stPl trying to buy when
year '"r 'htpment. but with little succes..
21.9i)2' rortN--Th- e corn market felt the Influ-i;.26- 3

euoe of the decline la wheat and prlrei
1.151.167 j3;c. under" liquidating salra.

f,U I!ue!ne was still romlned to tho leU.4C4 months and commlaslon houses wero notulposd to encourage new operations.
'"cal prlcos were to ocaaform

cotton in sood de- - V.".. l" ,u N'- -

matvl: sales, 10.000 bale.: ancculatlon iluliI!J "
1W, IS.fflO; The decline. In other

American, Mlilctllnj nl tho fine for lh crop
opened quiet. to points hUhr. eusii conalderablo In oala anil

Clotod urlet. roint loe- - po'nl hulu-r- . clo,e 24ilc. net lower.
.May. ilaj-iuii- U.Cd.: '"' .'"r?ri was inn er: standard

11.SCJ.: n.qol'1 A." white.

yestenlay.
peace

further scattt-rln-

of last week

owing the
of from at

thnre
close

23,000 haps.

appeared be

with
nfliclal

Cables
while Mantua

loser. 14,000
There

making
hales

reems. had
rinded
unlicensed

lie

local
shsde at 10'i,

May.......

tictnoer

February
.43

April

7ttc

Clnn.

32fit.fl

ll.iv

11
2S

17

141
1.43

I..'

41

internal
12.373. Income

hank
notes

Unlled States
May.

silver

hank
reserve notes

banks

silver
l'nclaaslflrd

C.910,177

17.902.
13.113

509,tK

coin

To outstanding
asscta

17c.

12.42

wed
2c. and

with less
than

had

one
from

were

l.t

scarnn

reakon ribs

about
In

in:; time little
In

cash,Brly

157.T07 cash easier

3 wnue. nviiViC.; No. 4 white, 76Vt
077a: fancy clipped white. ICrRSIc:
i.r.llnary clipped white, il'a S0c, all

UYK Market alead
12.50 I. f. New York.

Market steady; feadtnc It. 55
and malting 11.11 1.75 r. o. b. New- - York.

WHEA- T-
Opon. nigh. Ixrw. aose.

July 2&1 234 244 241
SepteroWr.. 223 224 21J 220

COR- N-

July lHVi 144 132 1J3M
Seiitrmher,. 119 150 113 111V

OAT- S-
Juiv ,. .. Mt; Kt; it
(September., 69li 60 Jtu 37

I.AItl)
July . .. 22 17 22 90 23.70 22.S0
September.. 21 00 23.00 22.40 22.47

I1III- M-

July . ... 21.00 2L00 20 20 45
Septemher.. 21.12 21.13 20.92 20.97

PORK
July S9.1S 19.15 33.73 23.15

INTERIOR RrCKIITS.
Wheat. 1,'orn.
7C4.0O0 711.000

Last week 794.000 601,000
IJist year 545,000 479,000

SEABOARD CLEARANCES.
rionr. Wheat.

Tuesday 4.000 540.000
Last week 60.000 2,JSi,0i)
Ijist yrar 6,000 610,000

NEW YORK BANK STOCKS.

America. , .
Atlaiillo. .
Am Kich
llattery P.
Bowery. . ,
Rryant Pk
Hronx Nat.
Ilutibrt I).
Chase . .
Chat A P.
Chelsea Ex.
Chemical .
Cits Nat. .
city .. .
Coal A Ir.
Cr tnmerce.
Colonial. . ,
Columbia.
I'nm K.eii

Bld.Asked.
. SM SAO

IM
.311
.140
,390
,111

ISO
. 90
,340

,190
193

,470
200
113

,4M
.313
313

Cisunnpoliun U
Kan Itiver, . . II
Fidelity ...104
Fifth Nat,... 300
FirthAv,,,4tO0
First Nat... 1000

llarfleld.... 140
(lrr-A- 116

Herman K , ,174
D. ,331

Clntham N ,111
tlrrenwtrii. tlo

COMPANIKK.
Bld.Aaked.

Alliance Rly , 70

Amrjurety., iro
Rankcra... ,440
Bond A Mtg..340
Broadway. , .114
Brooklyn , . ,400
Cenlrsl 771
Columbia. . . .113
Commercial, .100
Umpire Tr,. tvo
F.nultable. , .343Fl,T ,...S0
FrankUn 141
Fulton 140
Fidelity 110
Guaranty ,, .431
Hamilton.. , ,341
Hudson T... 140
Kings Co . . , .440
ljswyera M.,,ltl
LawTctT...lU

Chicago rnicns.

113
249

490
170

I0O
370
t43
111

tit
191
419

170

III
SIS
100

71

313
1400
IMS

190
141
190

S0

sis

71
133
130
MS
141
4111

713
891

100
US
440
213
370
111
413
171
III
4M
111

130

vt
e.

No. 2 Western.

BAW.KY

;

Tuesday

(lermanla

Bld.Aaked.
iiamraan N..110 340
Ilannv
tm Trad.
rving Nat,

Liberty. , ,
Lincoln. . ,
Manht Oo
Much A M .
Market . F,
Metropolitan 110
Metropolis.. J!5
Mutual 171
Merchants . 140

Netb'da 313
H Y N B A.
N Y County,. 400-
Paclflo . 370
Ponplejt. . 31.1

Produce 11
Public.
Sherman.,
heatioard .
Second . .

JJd Ward
I'nlnn
Wash

,173
..III
. .Ill
..971
. ,110
..111

.311
.330

New ,)
Park

.

Exc

State

Kx.
Ills.

.210
110

,111
,311

191)

110
.155
.373

West Hide.,,,
YorUvlllo. . .IS)

AND Ht'BETY
Bld.Aakcl.

Manu Cits.. .141
MerT
Metropol , ,313
Mlge Bond. ,,100
Mut Tor W. 133
Nat Surety,, ,ijr)
NYLIAT. . 910
New York T.,600
NYTitluIna.. in
People Ill
Uueens Oo , ,
Realty Aaao,. II
Tltla O A T . .340
Union lit1'n States. .,1001
17 8 MAT., 440
UlTilal. 71
WeatchcBter. ,1)0
WABTAM17J

Mon-
day.
259
223

lM'i
1501,

.Vi

229:
22.93

21.00
21.15

39.10

Oats.

704.000
913,000

Com.
45.000

Ml. 000
100,000

TIICKT

Dep.ul

700
410
730

1000
330
331
313
3IW

10
300

230
221

to.)
wo

t'O
110

415
110
1)0
1C0

SIS
400

101

400
101
111

JJI
971

10
US

fO
100
170
430

1020
4M
II

140
110

wc

in

as
as as

to

May 13. Tho copper were
Inclined to be loer on nio.1erale

belnr to
Oulf and West Indies waa

with other Mocks

MINI NO.
Sales. Open. High. Low Last.

40 Ahmeek 96 I 90 IS
10 Gold Hi (S ti 6'i
40 Am Zinc 29'i 29',-- 29H 2DI4.

0.4) iiuite uaiait. HI 90 es
76 Oal unlet Arif . . ?9i
17 ft llocla.340

lf0 Copper Rani-e...- . 61
1T0 Davla Daly 4V,

to liajy west i
40 Kast Ilutte 11,4) Franklin 6
19 Hancock ll

7 Island Creek V4

7 Jsliind Creek pf.. 91Va

a Isle Royale 29
TO Lake lla

BrKOle

Lake.,

Ilotmlitni!

Ailanao

Buffalo

Margraves

O'll

Brazilian

Save for Victory

THE peace of the world and the security of liberty
dependent upon the make of our

national resources.

Government appeals all help the im-

mediate success of The Liberty Loan.

The ends of sound business practice and patriotic sen-

timent both served purchase of Liberty bonds.

Valorous and valorous dollars must nation's
service institutions may be preserved and its life
and property be protected.

The war bond is available all units as low

$50 and high $100,000.

The thrift wealth of the nation arc invited join
hands SAVING FOR VICTORY. one is ex-

empt from this obligation.

The more c sooner victory

Guaranty Trust Company of New York

j 140 Broadway

Fifth Avenue Office Fifth Ave. 43rd St

OUT OF TOWN MARKETS.

BOSTON.

BOSTON, shares
transac-

tion!, declines fractions.
Atlantic, firmer,

miscellaneous ruling- steady,
hummary;

Alaska

Calumet
61

I'i

II

914

US
:mj i.a sane 3 3
:s mm Coii lit, i:
M Si H
TO New Arcadian.... 1 3

200 North Butte 21

0--

4's

lit
11

a

HIV,

ll OKI Colony Mlulna: 2a :4 2
10 Old Dominion.. .. 1,

Osteola it SI hi
IM Pond Creek 23 23 21'4
20 (Jillnr.r ST. H3 l3

Hliannoll 74. 'U
1 Ht M.rjs Land.... li TS

1) Superior S

Trinity SS 3H
!) V H Mmeller MU UV. M
29 I' S Htnrlter pf... &l &01 M
73 I'tah Con. 13 13 13

H I'tah Metals
IS Wlnnna 3V1 3'i
10 . . . 41V 41". 41i.
23 Wyandot 17c i7c i7c

IIAIMtOAUrt.
I Boston AU'all)...16 1M IK

Boston an C9

10 Kltotitmrg pf 67 l7 67
173 Mass Electric 1'H 4

20 New Harm 17 37 17

60 ltutland pf 27S 27H 2714

MISCELLANEOUS.
to Am Atr Chem pf..l) 1"0',
lOAmrrltan Sugar... 110',, liov, 110',,
10 Am Sugar pf 117 117 117
1)0 Am Wool pf 97'i 971, 97
60 Art Melal

1163 A ti A W I IMS 102'i 101

10 IMIson 11 HI 13
13 Mix Has Wli W'i

1 Mass pf 77 77 77
17 Mathloen Alkali . C2 32

N 1". Cotton Yarn.. 7 k7
42 N i: i no nr.i, us

157 Swift 134 134 lit
1M Torrlwton 61 62 61
110 Tnlled Fruit ISIS 113 lit1,

Shoe MV, S3i
2vu Viutura Oil

BONDS.
12000 Am T & T 4. Hvi lit,

Am T T 9SS MS 91S
Miss Hirer (a 70 70 70

40O0 New Hirer (4 V1 I0i k01i
440OO Nwtft (a 991 99, 99 W

BOSTON CURB CXOSINO.
BOSTON. Mar bid and e

prices on the Boston curb:

Alvarado . .30
Am Oil . .. ,ts

30
Bay State O .07
Bingham M. 19V

Boston Ely. .10
Boston Mont
Boston Arts.
Bohemia ...
Butte A Lou
Ilutte Det
Cal Corbin..
Calarera. ..
Champion ..
Chief Con..
Con Arlx ..
Con Copper.
Corlea ..
Crown Res,
K.ik-l- e B II..
Earl Earle..
Portuna ....
Oold
Ilmna Oil ..

..
lliinibnlclt ..

Full paid.

Bid.

Bailor
Beaver
CliHinb-Vpr.- .

CnrlaiD

ray
I'ete

Car

pf

1
IS
IS
.71
.J'l
lVa
I
.06
IS
!'
4S
.15
80

.10

.05
IS

. ... 10
2

31
. ,.,

x

... !',

!

paid.

crown ilea,.
Foster ...v.rtlflord 4

(Jould
(It North . 10

II
Hudson Bay 4')

Kerr Lake.. Aft
K.ora

1

Atfx 3

Boston Crk.
Davhlsnn .. fO

Dumo Ext,. 13

Dome Lake, 16
Foley . a,
Gobi Ileal. , 2

llonieetiike 4'
llnllliiger O, i'ili.splrallou., o

Juplttr . ,,. 27
ffclntyre Hi

Mcl S
MnnelA ... I
New

llx.div.

Can

.cmcni
Cctncni

v,
21

uan (' pl
S r) pf.

,.

,

use now

Our to to assure

arc the

men enter the
that its

issue to in

and
in No

it save, the will be ivon.

8c

confined

310

Hi

12
C.
34

29

.Mohawk

21

Wolrcrlne

r.letsted...

Cnlted

Bid. Alk' Bid.

i:s

Bid,

Can t.t'4
Mis

.70 Iron Bios. . ,rt

.SO Iron Cap .. 16',
kO'lron Cap

.tlS'Jerome Verde
'Ln, Hose 4S

.63 Mex Metnls 21

.63IMalestlc ..
2 Molave. Tuna;
1. Nat L &
25INew Baltic.

N Cornells. 16
Nev Douglas

14'ev i'tah ll
.ml Nixon ....
Sli'Onero
2H!Onondas'a
ISOhlti

I'l'ioncrr ...
.siiRny Hero',,
2';iUlla.! W Miami.
lilts Miami. :

.07Truro U
l'iil' Vcr.le 31i
lMilYukou

tl'art

TORONTO CLOSING.

COBALT.
Ask. I

20 'Kenaboek
4 Rnse . ..

37 .MrKtnlcy
1'; Mlnlnc Corp,

12 I.NIplssiiu. . .

3H'Ophtr
32 ,1'etLrson L

4 lllght
Jhcilrra . .

1 'yiiuuirock
12 (Silver Iaf .

IS Trtntskmi ..
CO iTrelhowry
4f',,Wellliiiifcr.

lYork Ont,...
'OHCUPINE.

l'leuatirum.
4'1'ore Crown,

I I nit. ,

15 ll'resion E
20 'Pulp

S'Schuni.ichcr.
ITIioniti Krlst

C T Burns. ..
Burns

II iTeck lliiehes
It ITlB,ale

pond . ..
S West 1) C.

13 'Vao (1 A
S'Victuiia Oil,

US'

MONTREAL CLOSING.

Ask.
4014' Doni Iron
.10 UlOt.

140

1W

61,

911.
2
ll'-- i

3
ll'a
3

21

i

S
TS

S

23

6 3 5

40 69

i

100

9 9 9

lias
r2

2 7

217 13
6 6 6

2f) 6
10IO

2

S

Ext

pf.
111

11

V...

.60
2 1,

W

Ext
Hi

991

lv

of W.
(1

12

I

72 "urc
1).

t
t IT pl

11 'VI

O.

dell

.46
SS
43

Bid.

:
4

I'i
17
10

(.914

m N Hcolla 1

17 Steel nf Can .17

ni. 74
5SI ,.

90
Tit,

110
(1
4ti
Ha

12

61
11
63
91H
29

UU
3

12

SI4
3

21
3

5i1
Ha i
k3

1

3 V
fl'
W
13

1
3'i

41

87c

166
61)

C7
4

37

I'M
not,
117

97i
9

lOt
13
UlUj
7?
52

7

llf'i
131
111.

135

6

Mti
1)1

"0

I0i
99S

Alk
ll"
17ls

4

.XI

.a
iiMS
l"s

M)

42

.70
60

li'i

t
.04
2S
2Si;

S'S

Ak.
15

4u
TS

12
11

S

24
1

4;
:i
k

to
3

40

Hid. Aek

107

ins'
50

CHICAGO.

CHICA(it). Mar IS. The market waa arsln
umler pressure, with business Tory uulet. lila
inond Matih suld off 1 iolnts, and Scar,
noehuck was 3 twlnts lower, rMlson, Union
Carhlde and City ainl Comiertlnc prefei red were
easier. Cuilsliy and Public Service common
reflcctiil a firmer tone. Bunds steady. Sura
nisry ;

Hales. Open. High. Iiw. l.s.t
17S Am Shlphulhllnt .. 711 71S TOV T01,

S llonlh l'lsheries. ..IIS 115 113 113
70 Booth Kisliirlis pf. V9 M k M
23 ("III City 4. Coll pf. 24 26 21 24

270 Clldahy 121 122 121 122
63 Comwlth Wlson....l24; 1244 IM JJ4

195 Diamond Match. ...113', list 113U 113V.
21 Lllide 230 230 2V1 :30

20o Lindsay l.'rht 3)'j 21 201, :t
1 Motllsmry Ward pf 113U U3sj 115U 1151!

10 lNitdle Serrlc 92', 92t, K's 92'
20 Quaker Dais pf 1091, luslj pmii, joait

ISO k . . .1661, lMa 14.1 lf.1
10 Shsw pf 90 90 90

159 Stewart Warner.... Tl 74 T.1H 74
16 Selt lili 1341, 133 1 33V,
173 Union Carhlde ... 191 191', 1S3 lni;

40 United Paixr Board ZVV ZM,, 2S', V,
20 WIIm.ii 70': 70'i Ton 70'1
11 Mldnrat Utility. . 45 43 43 13

BONDS.
12f) Chi I'lty Ilr I.t 3s W, !11

.'!' Chi Ilr series B 3. 63 hi
2 Chi Tel 3s vsi, kit,
Miii) t'oniw IMIson fs 10.) p,)',
SO") Cudsliy Pkz lt 3s.. lis'. Ml,
CftO Peoples ll.l lef C. 94U 94V

liDM Swift 5l 99", ijl,

PHILADELPHIA.

riIllal)i:i.I'IIIA. May was nofeature to the trndlin In securities.
1'rli-e- . were stesdy hut llttlo ilmiited. Bonds

Summary:
Oncn.

120 BufTalo 4 Sufii pf. S3
7 Brill .....23100 Cambria Iron .... 41

20 Cmi Trsc N J.... 73
10 Elec Slnrape. .. . M

3 Ineursnie C N A. 26
CO Keystone Tel ...,11H
573 lko Superior C 17!,

I N'stlgiitlon 76.ss Ijhlsh Vsller... . 61
2"3 I'eiilis.vlranla .. . 62

0 IVima Salt 91'.
Ml I'hlla Elec . . at'
191 I'hlla II T t c 21!

30 I'hlla 'Iraitlon . 7'i100 Tonopuh Belmont. 4
190 Tonopsh Minim..

SO Union Trsc . ... 42H
1IH4 UnltM i. Itnti... 774

tu Warwick I A (4. . 9

BONDS.
15W0 Ih A N E 11.1 103
15("0 I'cnn tem ctf 4H 96 96'4
40 I'hlla Eire 4s. . . 90

ISOlin 1'nlla Klen 1st Cs.lOl 101
2MO United lljr In Ss 67t
2'MO Wrlslwrh JS 91

PITTSBURG.

I'lTTSIlUmi. Light
ihs'llnul IS points. Oil wssn iiiriiii-nu- famine

Suiiunaiy :
S. Trading: quiet.

Sales. Open.
20 Am Sewer l'lpe 16',

&) Cable Con c
21.) Ind Brewing .... 1

93 ml BrewliiK pf.... 10
2n0 La Belle I A steel 9t

Co La Belle 1 & S pf.124'4
203 Mfrs Light A Heat 61

10 Nat Kin proof pf . 11'.
71) Ohio Supply.. 14

100 Ohio I'm OIL. ... 171,
10 I'ltls Brewing pf 11
11 I'ltts Plate (ils,U9

1015 on m
93 l'llts Oil Has..,. 41.

2"i Pitts Jerome M
Mount Hli.ssta 4c

lfrH l'llts Con 9'
100 San Toy

40 f S Steel Jt7
133 Wesllngh Air Br.112
50 Wcstlllilliouso Klec 41

BONDS,
IW l'llts Coal deb 5s. 99S

20.J0 Iml llrcnlng .... 37

BALTIMORE.

IIALTl.MOIli:. 15.--

Cosdrn wore lasler.Trsdlpg conrtned
wore neglected, siimmary:

b'.
nu rimer Ill

.1 ( on Coal 10.',

Ml - Co . i;n
'.'..:. oil .'. Cn. 11',
T) l) A (i pf . I,

10 lisrlsnu Chemical. SJi.
125 Ulklorn ( osl 2

Ul.bllte A
115 Il1.11st1.11 (HI ....

S Houstmi (III
113 I'i tinsl W

U S Uldilll) .

10.1 Itiilleay
10 Western lUi.W...
20 Ws)lan. OH. .

.121
21)14

r 71

2s'.
331,
ss

BONDS.
Con Coal 6 .

:iivi Mer A M Tr fs . 91

' ltj lnc l

I'n lly lnc it 4s mis

32
23

s
71

24

17'
76'--.
61

IV,
291,

42S

9

6

90

6s

"i

5

SUGAR STOCKS.

94'.
63
91T,
nu
!"
94W
99),

local

ili.il.
Sale. TIlcli. I.i'w. Last

39',

114

77S

111

43

3S',
26

"S
17S
761,
60
51H
92
29'4

21' 21',
Hi
4
6

414

9H

90

67S

-- t

63
90S
195,
1'St,
94 i

weie

6714

49

:j
41V,

H

U'4
17

76',
fo
sis
92

Is S
7IS

4
6

12S
77S

9

103
16'4
W

6714

May
and llesl Pure

was

l'uil

Pure

Ulth. Ism.
lbS 16H 16t,
c c c
2 IS 2

lOVi 10 10'i
91 91 91

64 C2S 62S
'i 13S 13S

4 45'i 45'i
17U 17S 17S
11 11 11

119 119 119
2is 2ivi :isO 4S 4S
M 60

63,' 4; &3e
9i 9e 9e

11
117 117 117
112 113 112
41 13 43

99 V4

7.1

93

9914
37

73

26

s

tl

30

12 12

94 '4
37

May Power wa up 1
.lnt. at 112. nd sharra

wa to the above shares
Bonds

Open. Iftah. liw. Last.

Ciudrn
Ci.siieu
I'rsden

27 Dep.

pf
hstilH

UnltHl
mis

JtooO ...101

Unllisl 0.1

37

102',

100V 100',

Last.

Ki'i K4V4 i:i'4

113 in 112
10.1 05 19'.
12'; 12 12

us us us
4S 4S 4S

SS'i .15'. .15S
2 21

12S 1!1
" 2014 20V4

62 61V, 62
7J 73 71

lni'4 pijij 101S
21', 2sS 2S

S MS 3.1S
3S :s is

101 101 103
94 9 9
61 61 63

s.vs nm vs

Bid. Ask. lid. AU.
All Hef ... r. Jiimii Cent r,0 bx
All lief pt . ll. A! . Maualt 1 IV IM
Canl Aui . i 11 'Mmiail pf... .'4 9s
Card Am pf 11 f Mai Am . .. t.i
(.' Aguiiiv 171 IT t Mai Am pf 73 sr
K.iliinlo I U7 Michigan ... n 99

''I NatHniHl K 9s
F'deeal pf ' i'i N Nluuern b'.' '1'
(it We.l s.) -- 0 .Sipe ll.iy rr
(It W. st pf if Warner mo lo
liuatitaiiatun ..9 6i

9

REDEMPTION NOTICE.

Chicago and Western Indiana Railroad Co. '
;k.m-.im-

. .MniiTCACi: bonds.Trustees' Office. I loom at (Mil Floor).
Mills llulldlna.

New York, May 7. 1017.
The Trusted have this day designated, by

lot, inc inutminK
Sna 4907 7ftM OfiSIl 11001 12678
3XIK SldO 7047 173". 1123.1
:iH)7 S38.1 7F.M) U7HK 1IZL") 120il0
344U MOO 77.M) 07P3 ll'J.VI 1274H
144.17 .30.V. 7771 MHm 1131.--

. 127114
.1.12:1 (l.VIS 7S.M Uh7l 11337 12;:'J
361S 11412 71M10 WM12 1131,3 13sl7

677U SIS tl"40 ll.ltll Ii.li.ll
3X4.'. ('.KM lilt) llllim 111.11 M472
H87J OV20 s:ins H1i:l1 IMli.l I.IIHS
4111 firt S1.1l 1II14H tl17,--

,
1.I7U7

411)1 7(HM) Kills 101711 lllllt) Hint
I2D4 Tiu.i h"i io:ki:, nun rid'
4241) 7111 M..'.7 l()3(' 117S1 1.1

t:i74 7IM MO 10411'. III
437S 71NI WI40 10IVTJ I2isls 11
44 111 72.V. PI1.'I7 lor.l.,1 12i:lil 111
4.M0 72'H) HIST 1072.1 12201 in'
4.103 72(rl Hi2 11)7111 I22.2 I

470.1 7:HI) HI4S I tV -, 1222 II
4710 T:ui hmh in7'.'2 r.'Jsi if4H.VI 731M) Pl'.ll 10K2'.l 12170 I

4HHH 7441 '1(11)2 lll'l.'il 12.11s 11
4:u-- 74114 wen linn
as tho nuinlxTi of the H2 iKtnd l ir
(ho trust deed of tho ('hliiiiru .t Mister
dlana llalboad Company ilattsl liccui icr
IHH2, to he rcclctiiHsl by the iimm'i! m ol
Sinking on June 1st tie' at (he olM" o
Miwsr. J. I' Morgan .V ( 'n Now , rl,
1(11 and accrmsl lutiict to tils' ilai' I

lircfl bonds shotiM he aci iimp.iiihsi 1m f n
of attorney Iransfcrrlog ihein t '.el

Tho foltowlng ore lhe nuni'M-- if
prcsloti-l- y drawn for risl. inptuti bu

fur piyntint
tills 12711 1I2H Lin

rii.vni.Ks ii HI ssi;i.i. i "HKItllHHT I. KATTKUI Kll r
VlAN-l-'IK- KMniHIi lU

I'lrst Uorlguge Twentj 1 ear sinking
Kllliil Ms I'er Cent, (lobl lloluls.

I'urfimnt to Article VI of 'he M . rtK i.

dated July 1, 1914, eocurltur the fnrea i
boinls, Hunkers Trust I'nlTipan) ii Triwt .

under nald MortKuKe, Invitee propoi , a fir
the nle to It un July 1 .917 .f bin's
Issued thereunder, at prl. os nut t i ev i il
101c;, of their face value in an ttnin nt
suffliient to exhatii't as neari' n" inny he
the Hum of :5,ooo. tu In- ile p. k t' .1 tn the
rrrdlt nf tho rilnklnir Fund un that date
All proposal should be ciicIom In sealed
envelope, and ahould lie deuer to the
Trustee at Ita nfflis, ir. Wa'l ' vet. New
York City, not lator than 12 u'llock no. m
on June 12. 1917, ofler which noilec will be
mailed In bondholders whoso proposal may
bo Accepted, nnd the Trustee, tu the extent
of funds then In Its hands mnl uble there
for, will, on Julv 1. 1917, purrlms the
bonds so onered nnd nc rpted In tho man-
ner provided In said Mortgage.

IIANKRItS TRUST COMPANY Trustee.
He Jl. U WIl.suN. .Ir . VI. President

New York MaM4. IH17
TEltliri 1IAUTU TllACTION AND LIGHT

COMPANY
To the holders of the first consolidated

mortrage 3?. Gold Bonds of the Terra
Haute Traction Jl Light Company

Under the Slnklnr provisions of the
mortgage or ileeil of trust dated May 1,
1904, between tho above Company and the
State Street Truat Company of Boston, tha
undersigned TruMee hereby gliea notice
that until May 21st, 1917. at 12 o'clock
noon. It will receive aenled proposals for
sale of the above name.! bonds to absorb
tho aum of Thirty-tw- o thousand Hie hun-
dred fltty-al- x dollars twenty-eoie- n cent
(132,636.27) or any part thereof.

The right Is reserved to reject any and
all proposals.

STATE STISKCT TRUST COMPANY.
Trustee.

ny ASHTON' L. CAItn.
Boston. Mass . May 1. 1917

DIVIDENDS AND 1NTKRKST.

THE AMKKICAN fi.VH COMPANY.
104 Market street,

Camden. N.
May ISth, 1917

A ouartorly dividend nf jej,, or j;.oo per
share, has been declared on tho capital
stock of this Company, payable June 1st,
1917. to the etnctboldera of record at three
o'clock V. M, Muy lCth, 1917. ChcrJta will
be mailed.

J. fl TOWSSEND 3d, Treasurer

MISCELLANEOUS NEWS.
COLD KXl'OBTS-flo- ld to the snioimt of

1707,00" wss withdrawn from the Suh.Trrss.
ury for eiport as follows Spain, J160.OO0,
Cuba, 117.000: Mexico, 120,000, aud 1110,000
destination withheld.

GUARANTY TBUST CO -- Is now prepared
to exchange lla outstanding tiitirlm receipts
for tha definitive engraved general and re-

funding 4S series "A," gold bonds of the
I'lllcsgn. Milwaukee A St. Paul Hallway Com.
pany, dm 2014, Interim receipts will 1st re
celrisl at Its trust department from 10 A, M.
tn 2.15 P. 31. each dsy, Slid 011 Satilrdaia
from 10 A. M. tu 12 o'ebs k noon,

MISCELLANEOUS SECURITIES.

American Chlila . ....
American Chicle pf
American (Irapho
American Orapho pf
American Typefounders

I Atlaa Portland Cement
Auto Sales , . ...
Ilarnhart Bros 4 K 1st pf, ....
narnhsrt Bros A S 2d pf...
Buh Terminal pf
Borden's Condensed Milk ....
ll.mien's Condensul Milk pf..
Celluloid
Chlldr Bestaurant
Clillds Restaurant pf
Crocker Wheeler
Crocker Wheeler pf
I)l. Lack West Coal
(lener.-i- l linking Co
0"iirai llaklng Co pf
Ilniklnx Valley l'rnducia .. .

International Salt
International Silver pf
Michigan I.tmietono . .,
Michigan Limestone pf
New Jersey .lnc, new stoik.
mis i;:e.it..r ,
rhelpa Dodge A Co
Pratt Whitney pf. .

Iteinlnclnti Typewriter
rtomtiigton Tipinrlt.r 2d pf
lloyal IlnUI-i- g l'..sdir pf

.if t, I'ai lle.it l.lgliling
rilngor Manuf.i- turlng
w.'sppler 111 u , ,
Wnpp .f Lice pf

Hid. Asked.
4 7 49
70 75
90 110
95 115
34 40
19 43
;.oo
15 91
70 10
17 91

104 104
100 10214
113 193

, 74 TT
, 94 91

91 101
103 105
HO 1CI

3 1
, 10 45

i M
. 57 (

lotn J4ii
19 21H

.1"0 105
1 62

: soo
102 101

14 15
16 41

I".) 10.1
'0 M

- ' 235
. 41

9j 91


